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aKTHBOB, Ha 2014 rox

1. O0mue moJI0KEHHS

1.1. Hacrosmue IlpaBuna (manee — IlpaBumia) ompeneneHdss CTOMMOCTH AKTHBOB H
BEJINYMHBI 0053aTENILCTB, MOIEXKANINK HCIOTHEHUIO 3a cueT aKTUBOB OTKPBLITOr0 MaeBoro
HHBecTHIHOHHOr0 ¢onna axumii "MusectKanuran — dponn akmmii" (ganee — OoHM) MOA
ynpasiedreM OGmiecTBa ¢ OrpaHHYeHHO}i 0TBETCTBEHHOCTbIO YNPABJIMIOMAs KOMIAHHS
«BKCB» (nanee — Yipapisomas KOMIAHHs) YCTAHOBJICHBI B COOTBETCTBHH C TPEOOBAHHUIMU
«IToOXKEHHST O MOPSOKE M CPOKax OIpeNeNIeHHs CTOMMOCTH YHMCTBIX aKTHBOB aKIIMOHEPHBIX
JHBECTHIHOHHEIX (POHIOB, CTOMMOCTH YHCTHIX AKTHBOB IIa€BBIX HMHBECTHIMOHHBIX (HOHIOB,
pacyeTHOH CTOMMOCTH WHBECTHIMOHHBIX II1a6B IIAGBHIX HMHBECTHIHOHHBIX (OHIOB, a TaKKe
CTOMMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX WHBECTHUIIMOHHBIX (OHIOB B pacyeTe Ha OJIHY
akmuio» (mamee — Ilomoxenwe) (yrB. Ilpmxasom ®emepansHON CIyXOBI IO (HHAHCOBBIM
pemkam oT 15 wmronst 2005 r. N 05-21/m3-H ¢ m3MeHeHusaMu oT 15 mexabpst 2005 r., mamee —
[Tpukaz ®COP).

1.2. Hacroamue npasmia Berymaor B geiictBue 01 suBaps 2014 roma um OEHCTBYIOT
cpoxom 110 31 nexabps 2014 roxa.

2. HammenoBanus PoccuiicKuX 0PraHM3aTopoB TOPIrOBJIH HA PbIHKE NEHHBIX Oymar,
0 pe3yJIbTATAM TOProB Y KOTOPLIX ONpeNeNsiIioTCH NPU3HABaeMble KOTHPOBKH IEHHBIX
fyMar u npaBHJIa BLIOOPA TAKHX OPraHM3aTOPOB TOPrOBJIH HA PhIHKE IEHHbIX Oymar

2.1. [UIg ONEHKH IEHHBIX Oymar, AONYIIEHHBIX K TOpPraM POCCHMCKHMM OpraHM3aTOpOM
TOProBiM Ha phiHKe 1[5, B TOM dicie rOCYAapcTBEeHHBIX IEHHBIX 6ymar P@(3a ucKitoueHHEM
obnuranyii BHEIIHUX OOJUTaIlMOHHBIX 3aiMOB P®), HCIONB3yIOTCS NPU3HABAEMBIE KOTHPOBKH
oObsaBiennbie 3A0 «®onposas bupxa MMBDB».

Ecnu npusHaBaeMas KOTHPOBKa OTCYTCTBYET, OepeTcs IIOCIEAHAS IIpH3HaBaeMast
KOTHPOBKA.

KonuuecTBO 3HAKOB ITOCHE 3alsITOM B IPU3HABAEMOM KOTHPOBKE OIIPEICIIICTCS
OpPraHMU3aTOPOM TOPrOBIIH.



3. Hepnonnqnoc"rb NpoBEACHUA OIECHIHKOM (l)mma OIl€HKH CTOMMOCTH
HMYIECTBA, NOAJIEKAIET0 yKa3aHHOﬁ OLICHKE.

IlpaBunamu mosepurensroro ympapieHus OIIM® aknmii '"MmBecrKamuran — dounn
aKuMil HE TPeIyCMOTpeH oneHIMK (oHAa. B cocTaB akTHBOB MaeBOr0 HHBECTHIIHOHHOTO
(GoHIa He MOXKET BXOAUTH UMYIIECTBO, IoIexKamee oneHke OIeHIHUKOM.

4. TIpaBujaa BbIOOpa MHOCTPAHHLIX (POHIOBBLIX OHPIK, IO Pe3yJbTaTaM TOPIOB Ha
9
KOTOPBIX ONpe/Ie/sieTcs] IIeHa 3aKPhITHSA PHIHKA IeHHBIX OyMar HHOCTPAHHbIX SMUTEHTOB.

BeiGop wmHOCTpaHHOM (GOHIOBOM OHpXH, IO pe3yibTaTaM TOProB Ha KOTOPOH
OmpenenseTcss IeHa 3aKpBITHA pBHIHKA IEHHBIX OyMar HMHOCTPAHHBIX OSMHTEHTOB JUIL
OIpeNeeHrs OIEHOYHOM CTOMMOCTHM LEHHBIX OyMar, IpOINEOIMX MpOLEeAypy JIMCTHHrA Ha
MHOCTPaHHO#M (OHIOBON OUpIKE, OCYIIECTBILIETCS IO HAMMEHOBAHHIO TOH OMpXKH, KOTOpas
yKa3aHa B COTJIACHH Ha CHEJKY MOKYIKH JaHHOM MHOCTPaHHOM IeHHOH OyMard IpH e€ mepBoM
npuobperenun B Goua. B ciaydae mpHoOpeTeHHsS ONMHAKOBBIX LEHHBIX Oymar MHOCTPAHHBIX
SMUTEHTOB Ha HECKOJIBKMX MHOCTPAHHBIX (DOHTOBBIX OMpIKax, B IEJIIX ONpPEAEIECHHs OLEHOYHOM
CTOMMOCTH 53THX IEHHBIX Oymar Gepercss IleHa 3aKphITHS TOH Oupxu, Ha KOTOpOH OblLia
COBepIIleHa ITepBast IOKYIIKa.

B cinyuae oTcyTcTBHs HH(pOpMAIMK O II€HE 3aKPBITHS Ha JaTy ONPEIENIEHHs CTOMMOCTH
YHUCTBIX aKTHBOB, OLEHOYHAS CTOMMOCTEH TAaKHUX IEHHBIX OyMar IpH3HAETCs PaBHOM IOCIIEIHEH
I[EHEe 3aKPBITHS, HCIIOIB3YEMOH /IJIs1 ONPENEeNICH sl CTOMMOCTH YHCTBIX aKTHBOB.

B ciyuae WCKIIOYeHHS IEHHBIX OyMar MHOCTPAaHHBIX 3MHTEHTOB M3 CIIHCKA IEHHBIX
Oymar JOMyIIEeHHBIX K TOpraM Ha MHOCTpaHHOU (oHm0BOH Oupke, mHGOpMAIHs C KOTOpOH
HCIIONB30BAIaCh U OINpPEIENICHHUs OLEHOYHOM CTOMMOCTH [aHHBIX MHOCTPAHHBIX IEHHBIX
Oymar, BeIOHpaeTcs OMpska B MOPSIKE IPHOPUTETA:

1) Amepuxanckas Gpongosas 6upxxa (American Stock Exchange);

2) I'onxonrckas ¢pounosas bupxa (Hong Kong Stock Exchange);

3) Eeponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbITOe aknnoHepHOoe 061mecTBo "@onnoBas bupxa MMBB";

5) Jlonmouckas poumopas 6upxka (London Stock Exchange); A
6) JIroxcembyprekas pornosas 6upxka (Luxembourg Stock Exchange);

7) Hacnax (Nasdaq);

8) Hemenkas gormoras 6upxa (Deutsche Borse);

9) Hero-Mopxckas ponnosas 6upxa (New York Stock Exchange);

KoTHpoBKM HHOCTPaHHBIX IEHHBIX OyMar, BallOTa KOTOPBIX HE BXOAMT B IIEpEUCHb
O(UIMAIBHBIX BATIOTHBIX KypCOB II0 OTHOLIECHHIO K pyOIfo, ycTaHapnuBaeMblX bankoM Poccru
KaXOplii paboumii AeHb, KoHBepTHpyloTcs B gomiaapsl CIIA cormacHo Kypcy BalliOT,
ony6IMKOBaHHOMY HH(OpMAIMOHHEIM areHTcTBoM Bloomberg, Ha neHb OLEHKH C JalbHEHIITUM
mepecyeToM B pyosu no kypey banka Poccun.

5. Ilopsinox ¢(opMHupoBaHHS pe3epBa s BO3MEIMEHHS NPEACTOSIIHX PACX0I0B,
CBSI3AHHBIX € JOBEPHUTEJbHBIM ynipaBaeHueM ®@onaom.

Peseps /1y1s1 BO3MEIIEHUS IPEACTOSIINX PACX00B, OIIIAYMBAEMBIX 38 CUET HMYIIECTBA
(OHIA ¥ CBSI3aHHBIX C JOBEPUTENHHEIM YIIPABICHUEM ITa€BbIM HHBECTHLHOHHEIM DOHIOM He
dbopMupyercs.

6. CTaBKa QUCKOHTHPOBAHHUS OCTABIIMXCS IJIAaTe:Kel M0 JeHEeKHbIM TPEOOBAHUAM,
COCTABJAIOIUM aKTHBLI DoHIA



CraBka (CTaBKH) JUCKOHTHPOBAHHUS OCTAaBINMXCS IUIATEXEH IO JEHEXHBIM TPeOOBaHUSM,
COCTAaBIIAIOMMM aKkTuBel DOHJA, YCTAHABIMBACTCS paBHOW CTaBKe pedHHAHCHPOBAHUA
LentpampHoro 6anka Poccuiickoit @enepanum.

* 7. Ilopsinox BHecenmsi u3mMeHeHuii B IIpaBmia ompenejieHHsi CTOMMOCTH YHCTBIX
10CTH akTuBOB DoHIA B TeUeHNEe KAJIEHIAPHOI0 Io/a.
JlomyckaeTcst BHECeHHE U3MeHeHUH B [IpaBuia onpeieneHus CTOMMOCTH YUCTBIX
akTHBOB DOHJIA B TEUEHHE KAJIEHIAPHOTO To/la B CIydasx MPeLyCMOTPEHHBIX HOPMATHBHBIMU
donp IPaBOBBIMH aKTaMH (heIepaTBHOrO OpraHa HCIIOIHUTEIBHOM BIACTH IO PHIHKY IEHHBIX Oymar, a
1HOTO TaK e B UCKITIOUUTENBHBIX CIyYasx yTBEpKIeHHBIX [IprKka3zoM YIpaBIAromel KOMIaHueH

douna.
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